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Market Overview 
 

 
 

 

 

 

 

 

  
 

 

Signals Overview 

Aggregator CBI Reading

Short 0  
 

 

Tonight’s Research Points  
 

• Saw a mix of studies tonight 

 

 

 

Short-term Outlook  

The Bottom Line  

The Aggregator is bearish. SPX is overbought. I believe there is a short-term downside edge. 
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The Evidence 

Thursday saw solid gains for the indices, though the market closed near the low of the day. The 

SPX rose 0.6%, the NASDAQ jumped 1.5%, and the Russell 2000 climbed 0.6%.  Breadth was 

positive as the NYSE Up Issues % closed at 55% and the NYSE Up Volume % posted a 51% 

reading. NYSE total volume came in light. 

 

There were several studies that triggered in the Quantifinder on Thursday. I’ll cover the mot 

compelling ones here. May got off to a positive start. But that has typically been followed by a dip 

in the next few days. This can be seen in the study below, which is updated from the 5/3/22 letter. 

 

 

 

Of the 24 instances that rose on the first day in May since 1987, 17 of them closed lower 4 days 

later. Below is an equity curve that shows how it has played out over time. 
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I’ll note the big drop in instance 17 was the 2010 Flash Crash. Even without that instance there 

appears to be a solid downside inclination.  

 

Friday was the 8th day higher day in a row for SPY. And it was also saw the strongest rise of the 

last few days. There were a few studies that appeared in the Quantifinder tonight that looked at 

multi-day rallies while under the 200ma. The one below also considered the strength of the most 

recent day. It was last seen in the 5/31/22 letter. Stats are updated. 

 



Quantifiable Edges, LLC                           10 Boyden Rd., Medfield, Massachusetts   02052                                       781-956-6952 

 

 
 

The numbers all point lower. And the consistency of a decline at some point in the following days 

has been especially impressive. Below is a look at a 3-day profit curve. 

 

 
 

That curve has been headed lower for a long time and is again near new lows. The strong, steady 

downslope serves as some confirmation of the bearish edge. 
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But not everything was bearish. Another interesting study looked at the weak finish but still 

positive returns on Thursday.  This study is updated from the 10/14/19 letter. 

 

 
 

Those are some impressive stats over the 1st few days.  Below is a look at the 2-day profit curve. 

 

 
 

The curve is choppy, but it makes it way from lower left to upper right, serving as some 

confirmation of the bullish edge suggested by the numbers.  This study also appears to be worth 

some consideration. 

 

I have updated the Aggregator chart below.   

http://quantifiableedges.com/how-the-quantifiable-edges-aggregator-uses-expectations-and-riskreward-analysis-to-establish-a-reliable-market-bias/


Quantifiable Edges, LLC                           10 Boyden Rd., Medfield, Massachusetts   02052                                       781-956-6952 

 

 

 
 

With tonight’s evidence considered the green Aggregator Line remained below zero. Negative 

readings mean net expectations are for downside over the next few days. Meanwhile the black 

Differential Line held below zero. The negative Differential Line reading means that SPX is 

overbought versus recent expectations. So expectations are negative and SPX is overbought.  This 

is considered a bearish configuration. Bearish configurations are visible on the chart whenever 

both lines close below zero. Therefore, the Aggregator formation stayed short at the close.  

 

Based on the current list of active studies, expectations are set to remain negative on Friday. Of 

course this could change if additional bullish evidence emerges. Meanwhile, the Differential Pivot 

will be 5528.31 on Thursday. That is 1.4% below Thursday’s close. So SPX will need to close 

down about 1.4% on Friday in order to flip from overbought to oversold versus recent expectations.  

 

So the Aggregator is bearish. SPX is overbought, and most evidence is pointing lower. There is 

also ample room to the downside before SPX would turn oversold. So reward potential appears 

solid. I have a small amount of short exposure. I am plenty content to keep the position small in a 

market like this that has been acting unusually strong in spite of the long-term downtrend. 
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Intermediate-term Outlook (2 weeks – 2 months) – updated 4/28 – somewhat bullish 

 

 

Catapult and Capitulative Breadth Statistics 

HCatapult & CBI Presentation Link 

 

Open Catapult Triggers 

None 

 

Broad Market Large Cap CBI – 0 

 

 

Additional New Trade Ideas 

A full listing of system triggers can be found at the numbered systems page each night.  I will 

cherry pick some of my favorite setups from the S&P 100 and ETF lists along with occasional 

other trade ideas to track below. 

 

None tonight. 

 

 

Current Open Trade Ideas  

Symbol Entry Date Entry Price Current Price % Gain/Loss Notes

SPY(1/4)(s) 4/30/2025 $554.54 $558.47 -0.71% Aggregator
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